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JD.com’s Acquisition of Dada Shares from
Walmart and Board Change

 
Dada Nexus Limited (“Dada” or the “Company”)
today announces that the Company is aware that JD.com, Inc., through its wholly-owned subsidiary, has
purchased a total of 87,481,280
ordinary shares and 1,875,000 ADSs of the Company from Global Pinnacle Corporation, a company wholly owned by
Walmart Inc. (“Walmart”).
As a result of this transaction, JD.com, Inc. (“JD.com”) has acquired all the shares of Dada held by Walmart and beneficially
owned approximately 63.2% of the Company’s total ordinary shares outstanding. In addition, Ms. Christina Xiaojing Zhu, the
president and chief executive
officer of Walmart China, has resigned from the Company’s board of directors, effective immediately.
 
Following the transaction, the Company expects to continue the mutually
beneficial business collaboration with Walmart. Furthermore, the Company views
the further investment by JD.com, the largest shareholder
of the Company, as an indication of the unique role that the Company fulfills within JD.com’s
broader ecosystem, which also reflects
JD.com’s confidence in the Company’s growth and development over the long term.
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