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Dada Increases the Pool Size of its Share Incentive Plan and Provides Class Action Update

Dada Nexus Limited (“Dada” or the “Company”) today announces that the Company’s board of directors and the compensation committee have approved
an amendment to its existing Amended and Restated 2020 Share Incentive Plan (the “Plan”) to increase the number of shares available for grant by
51,983,006 shares (the “Pool Size Increase”). No other substantive amendment to the Plan was made. The Company expects to fund the Pool Size Increase
using the shares repurchased or to be repurchased by the Company from time to time, which would offset the dilutive effect of the Pool Size Increase.

The Company and the other parties involved in the class action under the caption Yan Wang v. Dada Nexus Limited et al, No. 2:22-cv-00239, that was
previously disclosed in the Company’s public filings, have reached a settlement that has been granted preliminary approval by the court, subject to the
court’s final approval.
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